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Examples of private financing opportunities
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Why this pilot? 

The need to scale up green infrastructure for shipping 

• Need for transition
• 50% cut in emissions
• 5 TwH renewable energy
• 12 bn. NOK (1 bn. EUR) investment

• Ambition
• Identify means necessary to trigger 

institutional capital in green maritime 
infrastructure

• Target group
• Project developers
• Authorities

• Pilot activities
• Desk top study on investment demand
• Engagement meetings btw. project 

developers and institutional investors
Figure 1: Scope of analysis



What is important for pension funds like KLP?
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Institutional 

investor

Equity

Loan

Bond

• Scale and efficiency in asset management

• Several possible forms of financing – but only one at a time

• Conservative risk profile

• Distribute risk to the one who can best manage it



4 fundamental reasons for 
underinvestment in the green transition

Polluter 

doesn’t pay

Innovator 

doesn’t benefit

Grids are 

natural 

monopolies

Network effects 

from existing fuel 

infrastructure
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Green maritime infrastructure is an attractive 
asset class for pension funds, but…

Figure: Green maritim infrastructure – Central risk sources (!) in the value chain

Source: Based on KLP et.al (2023)

Grid access



• Regulatory environment

• Stakeholder acceptance

«Checklist»: The commercial readiness index 
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Enablers

Financial attractiveness

Capacity to deliver

• Technical performance

• Financial performance – cost

• Market opportunities

• Industry supply chain & skills

• Company maturity
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Source: IEA-RETD (2017) and Menon Economics et al. (2021)



Suggestested policy measures for green maritim 
infrastructure
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Carbon contracts for 

difference (CCfD)

State backed guarantees

Build more renewable energy
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